36 VOTES asp PROCEEDINGS, Novemser Szssiow, 1800,
The produ& of thefe funds for the enfuing year, they are of opinion thould be elﬁi-mated'in-the following

manner:
Intereft and reimburfement on ftock of the United States belonging to this
ftate, prefluming that congrefs will provide fimilar: funds for the pay-
ment of intereft and reimburfement of principal of the deferred ftock as . o
forother6percents. . . . . . . . [ ., . . . . 12,232
Intereft on the loan to the cicy of Walhington, including a quarter due on B
ut Qétober now unpaid, . . . ., . . . e e e e e e e 75021
Intereft on ditto to Sufquehanna canal COMPANY, « v & & v o & o . . 942
Fines, forfeitures, &c. on both fhores, . . . ., 11,500
Land-office, and taxes on feals, &c, 4,500
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Conftituting the aggregate fum of [. » which may be confidered
as the annual income from the produive funds of the ftate permanently
fecured, except the yearly reduéion of 2 per cent. on the capital of &
per cent. ftock, and one quarter’s intercit on the ioan to the city of
Wathington, , o L

"To this may be added the amount of colle&ion from the ftate debtors, efti-
mated by the agent at £. 6500, but which fum your committee has re-
duced to the atual receipts of the preceding year from the fame funds,
as they can fee no caufe why they fhould expe@ more, indeed a lefs
fum might be prefumed, as the fund itfelf is yearly leflened by the re-
ceipt of the moft folvent part of the capital, . . , . , . , . . 3,060 o o

40,155 14 4

The total probable income of the enfuing year is therefore, ., ., . , . 40,155 14 4
To which may be added cafh now in the treafury, . . . . . ., . . 2,299 5 9 -

42,455 © 1

The aftual annual expenditure of the laft year was £+ 48,898 3 1, fo that, admitting the expenditures of the
enfuing year to be equa?, there would be a balance againft the ftate of L. 6,443 3 o, leaving the treafury entire-
ly exhaufted at the commencement of the next feffion of the legiflature.~—But it is to be prefumed that the ex-
pences of the enfuing year will be decreafed by the following two fums of £+ 11,250, loaned the proprietors of
the Sufquehanna canal, and £. 2,184, expended on the barracks at Frederick-town, conftituting the fum of
£. 13,434, which would then leave a balance of £-6,990 17 o, in favour of the treafury ; but it muft be recol.
lefted that the fum of £.9,226 ¢ 11, part of the principal fum of £+ 11,250, loaned to the Sufquehanna canal
company, was a diverfion of funds, folemnly appropriated in difcharge of indifpenfable obligations, which it was
expelted the prefent legiflature would {upply, and a confiderable part of which is now actually in demand, to wit:
the reduced value of the paper money received by the treafury in payment of Britifh debts during the revolution,
How far thefc, and other demands which the legiflature may find it expedient and neceffary to provide for, ma
extend, your committee can form no eftimate, but they cannot hefitate in giving their opinion, that it will con.
fiderably exceed the laft mentioned balance of £.0,990 17 o. , - -

But could your committee believe that the expenditures would not exceed the receipts by the commencement
of the next feffion, ftill they feel the prefent fituation of the finances of -the ftate (o inconvenient and degrading,
to a government poflefling not only the ordinary refources to be derived from the wealth and induftry of its citia
zens, but alfo the extraordinary means refulting from a large accumulated capital, that they confider it their

duty to prefent the fubjett fully to the houfe, that means may be affured, that their fucceffors may not be fub-

jected to fimilar inconveniencies, and the ftate itfelf may never incur the difgrace and ill confequences that
might refult from a ftopping of payment, with fuch ample funds. _ . '

The vices of fociety too often originate from the errors of government ; when thofe who are feleGed as ex-
amples to a community, conduét the affairs of a ftate on principles that would be difgraceful in private life, it
fhould not excite furprife, if individuals are led to believe that they are liberated from the obligations of moral
reflitude, when freed from the dread of coertion. ‘ ' _

If we ought not to impute the bankruptcies and infolvencies that have diftreffed and difgraced the union to the
failure of the public engagements, which has been in fowme meafure fan&tioned by an over-ruling neceffity, yet
we may fafely conclude, that if the flate of Maryland fhould fail to comply honourably and punétually with her
duties and engagements, (poffeffed as fhe is of fuch undeniable.refources,) it may weaken, in the eftimation of
fociety, thofe facred oblizations of the puncual and honourable difcharge of debts, (where the means exift,)

which ¢




